FORM 23-A

SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

Filed pursuant {o Section 23 of the Securities Regutation Code

REVISED

1. Name and Address of Reporting Parson

2. Date of Event Requiring . lasusr Nama and Trading Symbol

Statement Natlonal Reinsurance Corporation of the Philippines (NRCP)
GARCIA WINSTON F. {Month/Day/Year)
(Lasty (Firsty (Middla)

c/o National Reinsurance Corp. of the Philippines Aprit 27, 2007 8. Relaticnehip of Reporting Person to [ssuer 7. It Amendment,
18th Fioor, Phillppine AXA Life Centre, Sen. Gil J. {Check all applicable) Date of Original
Puyat Avenue corner Tindalo Stroet, Makatl City 3. Tax Identification Number __¥ Dirsctor 10% Qwner {Morth/Day/Year)

(Street) 114-628-826 __¥ Officer Other
{give tithe Deiow) (specify below) N.A.
4. Grizenship
Makatl 1200 Filipino
City) (Province) (Postal Code)
Table 1 - Equity Securities Baneficlally Owned
1. Class of Equity Security T2, Amount of Securitios [3. Gwnership 4. Nature of indirect Benaficisl Ownership
Beneficially Owned Form: Direct (D)
% Number or indirect {1}
| Common Shares 0.020 442,200 {D) N.A.

/

/

/

Illli\\l\

\ ||l.lll:’lll|ll

———

\

if the reporting person previously owned 5% or more but less than 10%,
provide the disclosure requirements sat forth on page 3 of this Form,

Reminder: Report on & separate line for esach class of equity securities beneficially owned directly or indiractly,

(Print or Type Responses)

(1) Aperson is dinectly or indirectly the beneficial owner of any equity security with respect to which he has or sharas:
{A) Voting power which includes the pawer to vote, or to diract the voling of, such security; and/or
(B) Investmant power which includes the powar to dispose of, or to direct the disposition of, such security,
(2) A person will be deemed to have an indirect baneficial interest in any equity sacurity which Is:
{A) held by members of a person's immediate famity sharing the same househwid;held by members of a person's immediate family sharing the same household:
(B) held by a partnership in which such person is a general parther,

{C} held by a corporation of which such person is a controiling sharshoider; orheld by a corporation of which such person is a controling shareholdar; or
{D) subject to any contract, arrangement or understandirg which gives such person voting power or investment power with respect

to such sacurity.

fangie
fn: ms.excel. AmendedSECFom23-A WCB.doc.




ftem 5.

Hem 6.

¢. Describe any transaction in the class of securities reported on that were effected during the past sixty (60) days by the persons named in response to paragraph (a).

The description shall include, but not necessarily be limited to: (1) the identity of the person who effected the transaction; (2) the date of the transaction; (3) the
amount of securities invoived; (4) the price per share or unit; and (5) where or how the transaction was effected.

. If any other person is known to have the right to receive or the power to direct the receipt of dividends from, or the proceeds from the sale of such securifies, a

statement to that effect should be included in response to this ltem and, if such interest refates to more than five (5%) percent of the class, such person should be
identified.

- If the filing is an amendment reflecting the fact that the reporting person has ceased to be the beneficial owner of more than five (5%) percent of the class of

securities, state the date on which such beneficial ownership was reduced.

Contracts, Arrangements, Understandings or Relationships with Respect to Securities of the Issuer

Describe any contract, arrangement, understanding or refationship among the person named in Item 2 and between such persons and any person with respect to any
securities of the issue, including but not limited to transfer or voting of any of the securities, finder's fees, joint ventures, loan or option arrangements, puts or cails,
guarantees of profits, division of profits or loss, or the giving or withholding of proxies, naming the person with whom such contracts, arrangements, understandings
or relationships have been entered into. include such information for any of the securities that are pledged or otherwise subject to a contingency the occurrence of
which would give another person voting power or investment power over such securities except that disclosure of standard default and similar provisions contained in

loan agreements need not be included.

Material to be Filed as Exhibits
Copies of all written agreements, contracts, arrangements, understandings, plans or proposals relating to:

- the acquisition of issuer control, liquidation, sale of assets, merger, or change in business or corporate structure or any other matter as _&mgomma in Item 3; and

- the transfer or voting of the securities, finder's fees, joint ventures, options, puts, calls, guarantees of loans, guarantees against losses or the giving or withhoiding of

any proxy as disclosed in Item 5.

After reasonable inquiry and to the best of my knowledge and belief, | certify that the information set forth in this Report is true, complete and accurate.

This report is signed in the City of Makati On May 2. 2007.
SIGNATURE

Chief Compliance Officer — NATIONAL RETNSURANCE CORPORATION OF THE PRILIPPINES

{Name/Title)

fangie
fn: ms.excel Amended SECForm23-A WCB. doc.




SECURITIES AND EXCHANGE COMMISSION
Metro Manlia, Philippines

FORM 23-A

REVISED

INITIAL STATEMENT OF BENEFICIAL QWNERSHIP OF SECURITIES
Filed pursuant to Section 23 of the Securities Regulation Code

7. Name and Acdrass of Reporing Person

2. Date of Event Requiring

T Tssusr Name #nd Trading Symbol

Statement Natlonal Reinsurance Corporation of the Philippines (NRCP)
VERGEL DE DIOS ADELITA A. (Month/Day/Year)
(Last) (First) {Middie)
c/o National Reinsurance Corp. of the Phillppines April 27, 2007 8. Relationship of Reporting Perscn Lo [ssuer 7. K Amandment,
18th Floor, Philipplne AXA Life Centre, Sen. Gil J. {Check all applicable) Date of Original
Puyat Avenue corner Tindalo Strest, Makati City 3. Tax Idantification Numbar __¥ Director . 10% Dwner {MontivDay/Year)
(Strest) 120-883-438 __ ¥ Officer ____ Other
(give title below) {specify below) N.A.
4. Cilizenship
Makati 1200 Fillipino
Ctty) Province) {Postal Code)

Table 1 - Equity Securities Beneficially Owned

T. Class of Equity Security JZ. Amout of Securities T2, Gwneratip 2. Nature of Indirect Banaficial Gwnership
Baneficiatly Owned Form: Direct (D)
[ % ~NUmbar or Ingirect (1)  *
| Common Shares 0.008 171,500 (D) N.A.
/ \
/ I \nﬂ\lll. E—

—————

———

if the reporting person previously owned 8% or more but less than 10%,

provide the disclosure requirements set forth on page 3 of this Form.

Reminder: Report on a separate line for sach class of squity securities benaficially owned dirsctly ar indirectly.
({Print or Type Responses)

(1) A person is directly or indirectly the beneficial owner of any squity secyrity with respect to which he has or shares;

(A) Voting power which inchudes the power 1o vole, or to direct the voting of, such security; andfor

(B) Investmant power which inciudes the power to dispose of, or to direct the disposition of, auch sacurity.

(2) A person will be desmed to have an Indirect baneficiat interest in any equity security which is:
(A) held by membars of a peraon's immadiate family sharing the same household;
{B} held by & partnership in which such person is a generat partner;

{C} held by a corporation of which such person is a controlling shareholder; orheld by & corporation of which such parson is a controlling shareholder; or
{D) subject to any contract, arangement or understanding which gives such person voting power or invasimant power with: respect

to such security.

fangie
n. ms.axcel. AmendadSECForm23-A WCB.doc.




Hem 5.

Item 6.

c. Describe any transaction in the class of securities reported on that were effected during the past sixty (60) days by the persons named in response to paragraph (a).
The description shall include, but not necessarily be limited to: (1) the identity of the person who effected the tfransaction; {2) the date of the transaction; (3) the

amount of securities involved; (4) the price per share or unit; and (5) where or how the transaction was effected.

d. If any other person is known fo have the right to receive or the power to direct the receipt of dividends from, or the proceeds from the sale of such securities, a

statement to that effect shouid be included in response to this Item and, if such interest reiates to more than five (5%) percent of the class, such persen shouid be
identified.

e. If the filing is an amendment reflecting the fact that the reporting person has ceased to be the beneficial owner of more than five {5%) percent of the class of

securities, state the date on which such beneficial ownership was reduced.

Contracts, Arrangements, Understandings or Relationships with Respect to Securities of the Issuer

Describe any contract, arrangement, understanding or relationship among the person named in Item 2 and between such persons and any person with respect to any
securities of the issue, including but not limited to transfer or voting of any of the securities, finder's fees, joint ventures, loan or option arrangements, puts or calis,
guarantees of profits, division of profits or ioss, or the giving or withholding of proxies, naming the person with whom such contracts, arangements, understandings
or relationships have been entered into. Include such information for any of the securities that are pledged or otherwise subject to a contingency the occurrence of
which wouid give another person voting power or investment power over such securities except that disclosure of standard default and similar provisions contained in

loan agreements need not be included.

Material to be Filed as Exhibits
Copies of all written agreements, contracts, arrangements, understandings, plans or proposals relating to:

a. the acquisition of issuer control, liquidation, sale of assets, merger, or change in business or corporate structure or any other matter as disclosed in Item 3; and

b. the transfer or voting of the securities, finder's fees, joint ventures, options, puts, cails, guarantees of loans, guarantees against losses or the giving or withholding of

any proxy as disclosed in ltem 5.

After reasonable inquiry and to the best of my knowledge and belief, | certify that the information set forth in this Report is true, complete and accurate.
This report is signed in the City of Makati on May 2, 2007.

SIGNATURE
By:
By:
Chief Compliance Officer — NATIONAL. REINSURANCE CORPORATION OF THE PHILIPPINES
{Name/Title)
fangie

- ms.excel Amended SECForm23-A WCB.doc.,




\ SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-A
INITIAL STATEMENT OF BENEFICIAL OWNERSHIP OF SECURITIES
Filed pursuant to Section 23 of the Securities Regulation Code
1. Name and Address of Reporting Person 2. Date of Event Raquinng 5. lssuer Name and Trading Symbol
Statemant Naticnal Reinsurance Corporation of the Philippines (NRCP)
BANTAYAN WILFRIDO CENA {Month/Day/Year)
{Last) {First) (Middle)
clo National Reinsurance Corp. of the Philippines April 27, 2007 6. Relationship of Reporting Parson to lssuer 7. If Amendment,
18th Floor, Philippine AXA Life Centre, Sen. Gil J. (Chack alt applicable) Date of Original
Puyat Avenue corner Tindalo Street, Makati City 3. Tax ldentification Number __ ¥ Director 10% Owner {Month/Day/Year)
(Street) 105-839-160 .!....\a Officer Other
(give tite below) (specify below) N.A.
anw:mz_v
Makati 1200 Filipino
(City) (Province) {Postal Code)
Table 1 - Equity Securities Beneficially Owned
1. Class of Equity Security 2. Amount of Securities 3. Ownership 4. Mature of Indirect Beneficial Ownership
Bensficially Owned - Form: Direct (D)
k.3 Rumber | orinaireciyy -
Common Shares 0.048 | 1,053,000 {D}) N.A.
.\\I‘IIII\II‘

Reminder: Report on a separate line for each class of equity securities beneficially owned directly or indirectly.
(Print or Type Responses)

(1) A person is directly or indirectly the beneficial owner of any aquity security with respect to which he has or shares:
{A} Voting power which includes the power to vote, or 1o direct the voting of, such security, and/or
(B) Investment power which includes the pawer to dispose of, or to direct the disposition of, such security.

(2) A person will be deemed to have an indirect baneficiat interest in any equity security which is:

{A) held by members of a person's immediate family sharing the same household;held by members of a person’s immediate family sharing the same housshold;
(B) held by a partnership in which such person is a general pariner,

(C) held by a corporation of which such persen is a centrolling shareholder; orheld by a corporation of which such persen is a controlling shareholder, or
(D} subject to any contract, amangement or understanding which gives such person voting power or investment power with respect
to such security.

langie
fn: ms.excal. AmendedSECForm23-A WCB doc.



e
. Describe any transaction in the class of securities reported on that were effected during the past sixty (60) days by the persons named in response to paragraph (a).

item 5.

Item 6.

The description shall include, but not necessarily be limited to: (1) the identity of the person who effected the transaction; (2) the date of the transaction; (3) the
amount of securities involved; (4) the price per share or unit; and (5} where or how the transaction was effected.

d. if any other person is known to have the right to receive or the power to direct the receipt of dividends from, or the proceeds from the sale of such securities, a

€.

stalement to that effect should be included in response to this Item and, if such interest relates to more than five (5%) percent of the class, such person should be
identified.

If the filing is an amendment reflecting the fact that the reporting person has ceased to be the bensficial owner of more than five (5%) percent of the class of
securities, state the date on which such beneficial ownership was reduced.

Contracts, Arrangements, Understandings or Relationships with Respect to Securities of the Issuer

Describe any contract, arrangement, understanding or relationship among the person named in ltem 2 and between such persons and any person with respect to any
securities of the issue, including but not limited to transfer or voting of any of the securities, finder's fees, joint ventures, loan or option arrangements, puts or calls,
guarantees of profits, division of profits or loss, or the giving or withholding of proxies, naming the person with whom such contracts, arrangements, understandings
or relationships have been entered into. Include such information for any of the securities that are pledged or otherwise subject to a contingency the occurrence of
which would give another person voting power or investment power over such securities except that disclosure of standard default and similar provisions contained in
loan agreements need not be included.

Material to be Filed as Exhibits
Copies of all written agreements, contracts, arrangements, understandings, plans or proposals relating to:

a. the acquisition of issuer control, liquidation, sale of assets, merger, or change in business or corporate structure or any other matter as disclosed in ltem 3; and

b. the transfer or voting of the securities, finder's fees, joint ventures, options, puts, calls, guarantees of loans, guarantees against losses or the giving or withholding of

any proxy as disclosed in ltem 5.

After reasonable inquiry and to the best of my knowledge and belief, | certify that the information set forth in this Report is true, complete and accurate.
This report is signed in the City of Makati On May 2, 2007.

SIGNATURE
By:
WILFRIDO C. BANTAYAN

By:

(Signature)

Stockholder

(Name/Title)
langie

fn: ms.excal. AmendedSECForm23-A WCR.doc.




SECURITIES AND EXCHANGE COMMISSION
Metro Manlia, Phillppines

FORM 23-A

INIT

REVISED

Filed pursuarit to $action 23 of the Sacuritios Reguistion Code

[T, Name and Address cof Reporing Peraon T2 Daie of Evert Requining T, Tasuer Name and 1reding Symbol
Statement National Reinsurance Corporation of the Philippines (NRCP)
SALCEDO, JR. ALFONSO L. {Month/Day/Ysar)
(Last) (First) (Middie)
clo National Reinsurance Corp. of the Philippines April 27, 2007 8. Relationship of Reporting Parson to (ssusr 7. I Amendment,
18th Fioor, Phitippine AXA Life Centre, Sen. Gil J. {Check all applicable) Date of Originel
Puyat Avenue corner Tindalo Street, Makat! City 3. Tax Identification Number __¥ Director 10% Owner {Month/Day/Year)
(Stroet) 107-169-173 Y Officer —_ Other
(give title below) (specify below) N.A.
4. Citizenship
Makatl 1200 Fillpino
(o) (Pravinca) {Postal Code)
Table 1 - Equity Securitias Beneficially Owned
1. Clans of Equity Secunity JZ. Amount of Becurities 3. Ownership 4, Nature of Indinect Benelicial Cwiership
Saneficlally Owned Forrn: Direct (O}
% O] o nawect -
| Common Shares 0.0803 § 1,316,000 (D} N.A,
Te—— \\h
‘wlhl
— F— /

if the reporting person previously owned 5% or more but less than 10%,

provide the disclosure requirements sst forth on page 3 of this Form.

Reminder: Report on a separais line for sach claes of aquity securities beneficially cwned directly or indirectly,
{Print or Type Responses)

(1) A person is directly or indirectly the baneficial owner of any equity security with respect to which he has or shares:
(A) Voting power which includes the power {0 vote, or to direct the voting of, such security; and/or
{B) Investmant power which includes the power to dispose of, or to direct the dispesition of, such sacurity.

(2) A person will be desmed to have an indirect beneficial intarest In any equity security which is:

(A) held by membaers of a parson's immaditate family sharing the same household;held by members of a person's immaediate family sharing the same housshald;

(B) held by a partnership in which such person is & general partnar;

(C) held by a corporation of which such person is a controlling shareholder; orheld by a corporation of which such persan is a controlling shareholder; or
(D) subject to any contract, arengement or understanding which gives such parson voling power of invastment power with respect

fo such security.

iangis
fri: me.excel AmendedSECForm23-A WCB.doc.



c. Describe any transaction in the class of securities reported on that were effected during the past sixty (60) days by the persons named in response to paragraph (a).
The description shall include, but not necessarily be limited to: (1) the identity of the person who effected the transaction; (2} the date of the transaction; (3) the
amount of securities involved; (4) the price per share or unit; and (5) where or how the transaction was effected.

d. If any other person is known to have the right to receive or the power to direct the receipt of dividends from, or the proceeds from the sale of such securities, a
statement to that effect should be inciuded in response to this Hem and, if such interest relates to more than five (5%) percent of the class, such person should be
identified.

e. If the filing is an amendment reflecting the fact that the reporting person has ceased to be the beneficial owner of more than five (5%} percent of the class of

securities, state the date on which such beneficial ownership was reduced.

Hem 5. Contracts, Arrangements, Understandings or Relationships with Respect to Securities of the Issuer
Describe any contract, arrangement, understanding or relationship among the person named in ltem 2 and between such persons and any person with respect to any
securities of the issue, including but not limited to transfer or voting of any of the securities, finder's fees, joint ventures, loan or option arrangements, puts or calls,
guarantees of profits, division of profits or loss, or the giving or withholding of proxies, naming the person with whom such contracts, arrangements, understandings
or relationships have been entered into. Include such information for any of the securities that are pledged or otherwise subject to a contingency the occumence of
which wouid give another person voting power or investment power over such securities except that disclosure of standard default and similar provisions contained in

loan agreements need not be included.

Item 6. Material to be Filed as Exhibits
Copies of all wriften mmﬁmmam:ﬁ. contracts, arrangements, understandings, plans or proposals relating to:
a. the acquisition of issuer control, liquidation, sale of assets, merger, or change in business or corporate structure or any other matter as disclosed in Item 3; and

b. the transfer or voting of the securities, finder's fees, joint ventures, options, puts, calls, guarantees of loans, guarantees against losses or the giving or withholding of
any proxy as disclosed in ltem 5.

After reasonable inquiry and to the best of my knowledge and belief, | certify that the information set forth in this Report is true, complete and accurate.

This report is signed in the City of Makati 0N May 2. 2007.
SIGNATURE

Chief Compliance Officer — NATIONAL REINSURANCE CORPORATION OF THE PHILIPPINES
{Name/Title)

fange
fr ms. excel Amended SECForm23-A WCB.doc,




SECURITIES AND EXCHANGE COMMISSION

Metro Manila, Philippines
REVISED
FORM 23-A
INITIAL STATEMENT OF BENEFICIAL OWNERSHIP OF SECURITIES
Filed purauent to Section 23 of the Securities Regulation Code
1. Name and Address of Reporting Person 2. Dale of Event Requiring T5. Tesuer Name and Trading Symbol
Statement National Reinsurance Corporation of the Philippines (NRCP)
YUCHENGCO YVONNE 8. {Month/Day/Year)
{Last) (First) (Middiie)
c/o National Relnsurance Corp. of the Phillppines Aprit 27, 2007 |6. Reiationship of Reporting Person to Issuer 7. W Amendment,
18th Floor, Phillppine AXA Life Centre, Sen. Gli J. {Check all applicable) Date of Origine)
Puyat Avenue corner Tindalo Street, Makati City 3. Tax Icentification Number __ ¥ Direclor 10% Owner (Month/Day/Year)
(Strast) 106-573-824 __ ¥ Officer Cther
(ive titfe below) (spacity balow) N.A.
3. Ciuzenship
Makati 1200 Filipino
(Cy) {Frovince) {Postal Gode)
Tabie 1 - Equity Securities Beneficlally Owned
1. Class of Equity Security 2. Amount of Becurities T3, Ownership 4. Mature of Indirect Beneficlal Cranership
Benafically Cwned Form: Diract (D)
R Number ortndirect ()  *
| Common Shares 0.001 28,000 {) N.A,
/ \
// ) | P [———
/ \L‘lk‘
"l.l!’ _—
\\ —— n//

If the reporting person previously owned 5% or more but less than 10%,

provide the disclosure requirements set forth on page 3 of this Form.

Reminder. Report on a separate line for each class of equity securities baneficially owned directly or indiractly.
{Print or Type Responses)

{1} A person is directly or indirectly the baneficial owner of any aquity sscurity with respsct to which ha has or shares:

(A} Voting powar which includas the powsr 1o vots, or to diract the voting of, such sacurity: andfor

(B) Investment powsr which includes the power to dispose of, or to direct the disposition of, such security.

{2y A person will be desmed to have an Indirect beneficial imerest in any squity security which is:

{A) hetd by members of a person's immediate family sharing the sarme housshold;held by members of a persan's Immediate family sharing the same housshold,

(B) held by a partnership in which such parson is & ganeral partner;

(C) held by a corporation of which such person is a contrelling sharaholder; arheld by a corporation of which such paraon is & controlling sharsholder; or
(D) subject to any contract, arrangement or undarstanding which gives such person voting power or investment power with respect

to such security.

fangie
fn: ms.excel AmendedSECForm23-A WCB.doc.




Item 5.

item 6.

a. the acquisition of issuer control, liquidation, sale of as

c. Describe any transaction in the class of securities reported on that were effected during the past sixty (60) days by the persons named in response to paragraph {a).
The description shall include, but not necessarily be limited to: (1) the identity of the person who effected the transaction; (2) the date of the transaction; (3) the
amount of securities involved; (4) the price per share or unit; and (5) where or how the transaction was effected.

d. if any other person is known to have the right to receive or the power to direct the receipt of dividends from, or the proceeds from the sale of such securities, a
statement fo that effect should be included in response to this Item and, if such interest relates to more than five (5%) percent of the class, such person should be

identified.

e. If the filing is an amendment reflecting the fact that the reporting person has ceased to be the beneficial owner of more than five (5%) percent of the class of

securiies, state the date on which such beneficial ownership was reduced.

Contracts, Arrangements, Understandings or Relationships with Respect to Securities of the Issuer

Describe any contract, arrangement, understanding or relationship among the person named in ftem 2 and between such persons and any person with respect to any
securities of the issue, including but not fimited to transfer or voting of any of the securities, finder's fees, joint ventures, loan or option arrangements, puts or calls,
guarantees of profits, division of profits or loss, or the giving or withholding of proxies, naming the person with whom such contracts, arrangements, understandings
or relationships have been entered into. Include such information for any of the securities that are pledged or otherwise subject to a contingency the occurrence of
which would give another person voting power or investment power over such securities except that disclosure of standard default and similar provisions contained in

loan agreements need not be included.

Material to be Filed as Exhibits

Copies of all written agreements, contracts, m:mammam:ﬁm_ understandings, plans or proposals relating to:
ets, merger, or change in business or corporate structure or any other matter as disclosed in ltem 3; and

b. the transfer or voting of the securities, finder's fees, joint ventures, options, puts, calls, guarantees of loans, guarantees against losses or the giving or withholding of

any proxy as disclosed in ltem 5.

After reasconabie inquiry and to the best of my knowledge and belief, | certify that the information set forth in this Report is true, complete and accurate.

This report is signed in the City of Makati on May 2_2007.
SIGNATURE

Chief Compliance Officer — NATIORAL REINSURANCE CORPORATION OF THE PHILIPPINES
(Name/Title)

langie
fn: ms.excel AmendedSECForm23-A WCB.doc,




gﬂ_gsgg‘:g
Metro Maniia, Philippines

FORM 23-A

EEHEEEEE’

Fllsd pureuant ta Section 23 of the Becurities Reguistion Cods

[T Nae ard Address of Faporting Fereon

, Ve king . Issuer Name ng
Scmement National Reinsurance Corporation of the Philippines (NRCP)
COo MANUEL u. {MonttvDay/Year)
(Laat) (First) {Middie)

c/o Nations! Relnsurance Corp. of the Philippines April 27, 2007 8. Relationship of Reporting Person 1o lssusr . if Amandment,
18th Floor, Philippine AXA Life Centre, Sen. GH J. {Chack ail spplicatie) Dais of Original
Puysat Avenue corner Tindalo Strest, Makatl Clty 3. Tax identfication Number —Y Direcior e 0% Owner {MortivDey/Year)

(Strowt) 122-350-202 —Y Omosr —_Other
{Oive title beiow) (spacity below) N.A.
4 Chizerwhip
Makati 1200 Fillpino
Ry ~ (Provinos)  (Postel Coda)
Tabie 1 - Equity Securities Beneficially Owned
T_Tinte of Equhty Secury 3 4. Naurs of Trdirect Baneficlal Swhererip
Berafcaly Dwned 1 Form Direct (5}
[ Humber | orindirect(l) *
Common Shares 0.014 341,800 {D) N.A.
=
"
l\|.|||l||“”|

Reminder: Joecna:.i__iaqgnialczn%ig_«i&gﬁ_i_in?
.132...5.».83.!
* M

person Is gqﬂ_agscg!n-_g!gle.ﬂ&lnk_ with reapect 10 which he has o shares:
3?23.3?5.385‘. gggggggggg rity. andior
(B Egsuoi(:;_;:usssﬂol R:gﬂgg

{ Peracn will be desmed to have an indinect benaficial interest any squity security which is:

Sso.nw:!g&-vl-o:.-_ail-g i&?ggnixgés porson’s immediate fam| sharing the same housshoid;
_u.iES.;isgsgangg
(C) hel 5-33_315_3538: %gﬁgin!-gig!ﬁ,g QoNtroliing sharsholder:
ﬂuviséggﬂgiigggggiQ_gggg
1o such security.




temn 5.

Item 6.

. the acquisition of issuer control, liquidation, sale of assets, merger, or chang

e mmes b e e e T e e e L

c. Describe any transaction: in the class of securities reported on that were effected during the past sixty (60) days by the persons named in response to paragraph (a).

The description shall include, but not necessarily be limited to: (1) the identity of the person who effected the transaction; (2) the date of the transaction; {3} the
amount of securities involved; (4) the price per share or unit: and (5) where or how the transaction was effected.

- If any other person is known to have the right to receive or the power to direct the receipt of dividends from, or the proceeds from the sale of such securities, a

statement to that effect should be included in response to this Item and, if such interest refates to more than five (5%) percent of the class, such person should he
identified.

- If the filing is an amendment reflecting the fact that the reporting person has ceased to be the beneficial owner of more than five (5%) percent of the class of

securities, state the date on which such beneficial ownership was reduced.

Contracts, Arrangements, Understandings or Relationships with Respect to Securities of the Issuer

Describe any contract, arrangement, understanding or relationship among the person named in ltem 2 and between such persons and any person with respect to any
securities of the issue, including but not limited to transfer or voting of any of the securities, finder's fees, joint ventures, loan or option arangements, puts or calls,
guarantees of profits, division of profits or loss, or the giving or withholding of proxies, naming the person with whom such contracts, arrangements, understandings
or relationships have been entered into. Include such information for any of the securities that are pledged or otherwise subject to a contingency the occumence of
which would give another person voting power or investment power over such securities except that disclosure of standard default and simitar provisions contained in

loan agreements need not be included.

Material to be Filed as Exhibits

Copies of all written agreements, contracts, arrangements, ::amﬁm:ﬁ:mm. plans or proposals relating to:
in business or corporate structure or any other matter as disclosed in item 3; and

. the transfer or voting of the securities, finder's fees, joint ventures, options, puts, calls, guarantees of loans, guarantees against losses or the giving or withholding of

any proxy as disclosed in ltem 5.

After reasonable inquiry and to the best of my knowledge and belief, | certify that the information set forth in this Report is true, compiete and accurate.

This report is signed in the city of Makati on May 2, 2007.
SIGNATURE

Chief Compiiance Officar — NATTONAL RETNSURANCE CORPORATION OF THE PHILIPPINES
(Name/Title)

fangie
fn: ms.excel Amented SECForm23-A WCB.doc.




SECURITIES AND EXCHANGE COMMISSION
Matro Maniia, Philippines

FORM 23-A

REVISED

Filed pursuant 1o Section 23 of the Securities Regulation Code

1. Name and Address of Reporting Paraon

Statement
GALLAGA RAFAEL C. {Month/Day/Year)
(Last) (First) (Middls)
c/o Naticnal Reinsurance Corp. of the Phllippines April 27, 2007

18th Floor, Phillppine AXA Life Centre, Sen. Gil J.

2. Date of Event Requiring

5. Issuer Name and Trading Symbol
Natlonal Reinsurance Corporaticn of the Philippines (NRCP)

8, Relationship of Reporting Parson to [ssuer 7. If Amendment,

{Check all applicable} Date of Criginel
Puyat Avenue corner Tindalo Street, Makatl City 3. Tax |dentification Number __¥ Director ____10% Owner {Month/Day/Year)
(Streat) 110-154-270 ¥ Officer ____Other
{give title below) {specify below) N.A.
4, Citizenship
:mwnn_ _ 1200 Fllipine
{City) (Province) (Postal Code)

Table 1 - Equity Securities Beneficially Owned

1. Class of Equity Securlty T2 Amount of Securities 3. Ownership 3. Naturs of Indirect Beneficial Ownership
Banaficially Gwnead Form; Direct (D)
% “Number of Indivect () "
Common Shares 0.137 | 3,013,500 (D) N.A.
/ \
/ _ |l|.|..\||\|\\|l\.‘
o=
.l'l.l!,
\l III./
\ /

If the reporting psrson previously owned 5% or more but less than 10%,

provide the disclosurs requirements set forth on page 3 of this Form.

Resminder: Report on a separate tine for each class of equity securities baneficially cwned directly or indiractly.
{Prirt or Type Responses)

(1) A person is directly or indirectly the beneficial owner of any equity security with respect to which he has or shares.
{A) Voting power which includes the power to vote, or to direct the voting of, such security; and/or

(B} Investment pawer which includes the power to dispose of, or to direct the disposition of, such sacurity.

{2) A person will ba deemed to have an indirect bensficial interest in any equity sacurity which is:

(A} hald by mermbers of & parsar's immediate famiy sharing the same household;hald by members of a person's immediate family sharing the same housshold;

(B) rwid by a partnarship i which such person is a general pariner,

(C) heid by a carporation of which such person is a cantralling shareholder; orhald by a corporation of which such persan is a controlling shareholder; or
{D) subject to any contract, arangement or understanding which gives such person voting power or investment power with raspect

to such security.

langie
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item 5.

Itern 6.

c. Describe any transaction in the class of securities reported on that were effected during the past sixty (60) days by the persons named in response to paragraph (a).

The description shall include, but not necessarily be limited to: (1) the identity of the person who effected the transaction; (2) the date of the transaction: (3) the
amount of securities invoived; (4) the price per share or unit; and (5) where or how the transaction was effected.

- If any other person s known to have the right to receive or the power to direct the receipt of dividends from, or the proceeds from the sale of such securifies, a

statement to that effect should be included in response to this ltem and, if such interest relates to more than five (5%) percent of the class, such person should be
identified.

. If the filing is an amendment reflecting the fact that the reporting person has ceased to be the beneficial owner of more than five (5%) percent of the class of

securities, state the date on which such beneficial ownership was reduced.

Contracts, Arrangements, Understandings or Relationships with Respect to Securities of the Issuer

Describe any contract, arangement, understanding or relationship among the person named in ltem 2 and between such persons and any person with respect to any
securities of the issue, including but not fimited to transfer or voting of any of the securities, finder's fees, joint ventures, loan or option arrangements, puts or calis,
guarantees of profits, division of profits or loss, or the giving or withholding of proxies, naming the person with whom such contracts, arrangements, understandings
or relationships have been entered into. include such information for any of the securities that are pledged or otherwise subject to a contingency the occurrence of
which would give another person voting power or investment power over such securities except that disclosure of standard default and similar provisions contained in

loan agreements need not be included.

Materiai to be Filed as Exhibits

Copies of all written agreements, contracts, arrangemnents, understandings, plans or Eo_ummm_m relating to:

- the acquisition of issuer control, liquidation, sale of assets, merger, or change in business or corpdrate structure or any other matter as disclosed in Item 3; and

. the transfer or voting of the securities, finder's fees, joint ventures, options, puts, calls, guarantees of loans, guarantees against losses or the giving or withholding of

any proxy as disclosed in ltem 5,

After reasonable inquiry and to the best of my knowledge and belief, | certify that the information set forth in this Report is true, compiete and accurate.

This report is signed in the City of Makati on May 2. 2007. .
SIGNATURE

Chief Compliance Officer — NATIONAL REINSURANCE CORPORATION OF THE PHILIPPINES

{Name/Title)

/angie
frc ms.excel. AmendedSECForm23-A WCB.doc.




FORM 23-A

SECURITIES AND EXCHANGE COMMISSION
Meatro Manla, Philippines

Filed pursuant to Section 23 of the Sacurities Regulation Cods

REVISED

1. Nams and Address of Reposting Person

12 Cata of Evant Requinng

[5. Tssuer Name and Trading Symbal
Statement National Reinsurance Corporation of the Phllippines (NRCP}
DE QUIROS, JR, EMILIO 8. (Month/Day/Year)
(Last) {First) (Middie)

c/o National Reinsurance Corp. of the Philippines April 27, 2007 l6. Relationship of Reporting Person 1o issusr 7. It Amendment,
18th Floor, Philippine AXA Life Centre, Sen. Gil J. {Check all applicable) Date of Original
Puyat Avenue corner Tindalo Street, Makat| City 3. Tax Idantification Number __¥ Director 10% Ormer (Month/Day/Yeer)

(Streat) 115-321.434 ¥ Officer Other
{give title balow) (spacity balaw) N.A.
4. m=_n!..u_..__u
Makati 1200 Filipino
ity TFrovince) - (Fostal Code)
Table 1 - Equity Securities Beneficlaily Owned
T. Glass of Equity Securlty T2 Amount of Securiiies 3. Ownership 4. Neture of Indiract Benaficial Ownership
Baneficially Owned Form: Direct (D)
% Number of Indlirect (1)  *
| Common Shares 0.005 100,000 (D) N.A.

—

—————

——

if the reporting person previously owned 5% or more but less than 10%,
provide the disclosure requirements set forth on page 3 of this Form.

Reminder: Report on a separate lina for each ctass of aguity securities beneficially owned directly or indirecty.
(Print or Typs Responses}
o {1} A perscn is directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:
(A) Voting power which includes the power to vote, or to direct the voting of, such security; and/or
(B) Investment power which includes the power to dispose of, or to dirsct the disposition of, such security.

{2} A person will be deemed to have an indirect beneficial Interest in any equity sacurity which is:

(A) held by members of a person's immadiate family sharing ths same househald;heid by membars of a parson's immediate family sharing the same househald;

(B} held by & partnership in which such person is a general partner,
(C) held by a corporation of which such parson is a contraliing sharehalder; orheld by a corporation of which such person is a controlling sharsholder; or

(D) subject to any contract, arrangement or understanding which gives such persen voting power or Investment power with respect
to such sacurity.

fangie
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¢. Describe any transaction in the class of securities reported on that were effected during the past sixty (60) days by the persons named in response {o paragraph (a).
The description shall include, but not necessarily be limited to: (1) the identity of the person who effected the transaction; (2) the date of the transaction: (3) the
amount of securities involved; (4) the price per share or unit; and {5} where or how the transaction was effected.

d. if any other person is known to have the right to receive or the power to direct the receipt of dividends from, or the proceeds from the sale of such securities, a
statement to that effect should be included in response to this ltem and, if such interest relates to more than five {5%) percent of the class, such person shouid be
identified.

e. if the filing is an amendment reflecting the fact that the reporting person has ceased to be the beneficial owner of more than five (6%) percent of the class of
securities, state the date on which such beneficial ownership was reduced. ,

em 5. Contracts, Arrangements, Understandings or Relationships with Respect to Securities of the Issuer
Describe any contract, amangement, understanding or relationship among the person named in ltem 2 and between such persons and any person with respect to any
securities of the issue, including but not limited to transfer or voting of any of the securities, finder's fees, joint ventures, loan or option arrangements, puts or calls,
guarantees of profits, division of profits or loss, or the giving or withholding of proxies, naming the person with whom such contracts, arangements, understandings
or relationships have been entered into. Include such information for any of the securities that are pledged or otherwise subject to a contingency the occurrence of
which wouid give another person voting power or investment power over such securities except that disclosure of standard defauit and similar provisions contained in

loan agreements need not be included.

Iltem 6. Material to be Filed as Exhibits
Copies of all written agreements, confracts, arrangements, understandings, plans or proposals relating to:
a. the acquisition of issuer control, liquidation, sale of assets, merger, or change in business or corporate structure or any other matter as disclosed in ftem 3; and

b. the transfer or voting of the securities, finder's fees, joint ventures, options, puts, calls, guarantees of loans, guarantees against losses or the giving or withholding of
any proxy as disclosed in ltem 5.

After reasonable inquiry and to the best of my knowiedge and belief, | certify that the information set forth in this Report is true, complete and accurate.

This report is signed in the City of Makati 0N May 2. 2007. .
SIGNATURE

Chief Compliance Officer — NATTONAL REINSURANCE CORPORATION OF THE PHILIPPINES
(Name/Title)

fangie
n: ms.excel AmendedSECForm23-A WCB.doc.




FORM 23-A

SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

Filsd pursuant to Section 23 of the Securities Regulation Code

REVISED

1. Neme and Address of MMuon_:n Pearson

VALERA JOSEFINA k.

Statament
(Menth/Day/Year)

Z. Date of Evenl Requiring

5. [ssuer Name and Trading Symibol

National Reinsurance Corporation of the Philippines (NRCP)

(Last) (Firat) (Middie)

c/o Natlonal Reinsurance Corp. of the Philippines Apnril 27, 2007 6. Relationship of Reporting Person 1o lssuer 7. i Amendment,
18th Fioor, Philippine AXA Life Centre, Sen. Gl J. (Check all applicable) Date of Original
Puyat Avenue corner Tindalo Strest, Makati City 3, Tax Identification Number __¥ Director 10% Owner {Month/Day/Year)

(Streat) 119-336-897 __¥ Officer Cther
(give titia balow) (specify below) N.A.
7 Citizenship
Makati 1200 Filipino
{City) (Province) (Postal Codey
Table 1 - Equity Securities Beneficially Owned
T, Clts Of EQuity BOCUNY 2. Amount of Seouriiss T3 Gwrership [4" Nature of Inairect Bensficial Gwnarship
Banaficlally Owned Form: Direct (0}
% Number or Indirect (N *
| Common Shares 100 {D) N.A

k\\.\

\

if the reporting person previously owned 5% or more but less than 10%,
provide the disciosure requirements set forth on page 3 of this Form.

Reminder. Report on a separata line for sach class of equity sscuriies bensficially owned directly or indirectly,

(Print or Type Responass)

{1} Aperson is directly or indirectly the beneficial owner of any equity security with reapact to which he has or shares:

(A) Voting power which includes the powsr to vote, or to diract the veting of, such security; andfor

(B} Investmant powsr which inciudes the powesr to disposs of, or to diract the disposition of, such security,
(2) A parson will be desmed to have an indirect benaficial interest in any equity security which ls:
(A) hald by membars of a person's immaediate family sharing the same household:held by mambars of & person's immediate famidy sharing the same housshold:

{B8) held by a partnership in which such persan is a general pariner;
{C) held by a corporation of which such person is a controlling sharshoider; orheld by a corporation of which such person is a controlling sharaholder or
(D) subject to any contract, arrangement or understanding which gives such parson voting power or investmeant power with respect

to such security.

fangie
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Item 5.

ltem 6.

e

c. Describe any transaction in the class of securities reported on that were effected during the past sixty (60) days by the persons named in response to paragraph (a).

The description shall include, but not necessarily be limited to: (1) the identity of the person who effected the transaction; (2) the date of the transaction; (3) the
amount of securities involved; (4) the price per share or unit; and (5) where or how the fransaction was effected.

. If any other person is known to have the right to receive or the power to direct the receipt of dividends from, or the proceeds from the sale of such securities, a

statement to that effect should be included in response to this ltem and, if such interest relates to more than five (5%) percent of the class, such person should be
identified.

. If the filing is an amendment reflecting the fact that the reporting person has ceased to be the beneficial owner of more than five (5%) percent of the class of

securities, state the date on which such beneficial ownership was reduced.

Contracts, Arrangements, Understandings or Relationships with Respect to Securities of the Issuer

Describe any contract, arrangement, understanding or relationship among the person named in ltem 2 and between such persons and any person with respect to any
securities of the issue, inciuding but not limited to transfer or voting of any of the securities, finder's fees, joint ventures, loan or option arangements, puts or calls,
guarantees of profits, division of profits or loss, or the giving or withholding of proxies, naming the person with whom such contracts, arrangements, understandings
or relationships have been entered into. Include such information for any of the securities that are pledged or otherwise subject to a contingency the occumence of
which would give another person-voting power or investment power over such securities except that disclosure of standard default and similar provisions contained in

loan agreements need not be included.

Material to be Filed as Exhibits
Copies of all writfen agreements, contracts, arrangements, understandings, plans or proposals relating to:

. the acquisition of Issuer controi, liquidation, sale of assets, merger, or change in business or corporate structure or any other matter as disclosed in ltem 3; and

. the transfer or voting of the securities, finder's fees, joint ventures, options, puts, calls, guarantees of loans, guaraniees against losses or the giving or withholding of

any proxy as disclosed in ttem 5.

After reasonable inquiry and to the best of my knowledge and belief, [ certify that the information set forth in this Report is frue, compiete and accurate.

This report is signed in the City of Makati ON May 2 2007.
SIGNATURE

Chief Compliance Officer — NATTONAL REINSURANCE CORPORATION OF THE PHILIPPINES
{Name/Title)

Jangie
fn: ms. excel. Amended SECForm23.-A WCB.doc.



FORM 23-A

SECURITIES AND EXCHANGE COMMISSION
Metro Manlia, Philippines

Tl
Filed pursuant to Section 23 of the Securitios Reguiation Code

REVISED

1. Name and Address of Reporting Person

BERNARDO ROMEO L.

2. Date of Event Requiing
Statemen?

{Month/Day/Year)

5. Issuer Name and Trading Symbol

{Last) (First} (Middls)

c¢/o National Reinsurance Corp. of the Philippines
18th Floor, Phillppine AXA Life Centre, Sen. Gil J.

National Reinsurance Corporation of the Philippines (NRCP)

April 27, 2007 6. Relationship of Reporting Person to issuer

7. If Amendment,

{Check all applicable) Date of Original
Puyat Avenue corner Tindalo Street, Makati Clty 3. Tax ldentification Numbar ¥ Director —__ 10% Qwner (Month/Day/Year}
{Street) 124-135-087 _ ¥ Officer ____ Other
(give title below) (specify balow) N.A.
3. Clizenship
Makati 1200 Fillpino
City) TPTOVInGE) (Postal Gade)

Table 1 - Equity Securities Beneficially Owned

1. Class of Equity Security . Amount of Securities 3. Ownership 4. Nature of indirect Bensficial Ownership
Banaficially Owned Form: Direct (D)
% Number o indirect (I) *
- Common Shares 0.012 284,000 {D) N.A.

/

——

o

If the reporting person previously owned 5% or move but less than 10%,
provide the disclosure requirements set forth on page 3 of this Form,

Reminder: Report on a saparate line for each class of equity sacurities benaficially cwned dirsctly or indirsctly.

(Print or Type Responsss)

-

(1} A person is directly or indirectly the beneficial ownsr of any aquity sscurity with respect to which he has or shares

{A} Voting power which includes the powar to vote, or to direct the voting of, such security; and/or
(B) Investment power which includes the power to dispose of, or to direct the disposition of, such security.
{2) A person will be deemad to have an indirect beneficiaf interest in any equity security which is:
{A) held by membars of a person's immediate family sharing the same household;held by membars of & person's immediate family sharing the same haussnold;
{B) held by a partnership in which such person is a general partner;
(C}) held by a corporation of which such person is & controlling shareholder, orheld by a corparation of which such parson is a controlling sharsholder; or
(D) subject to any contrect, arrangement or understanding which gives such parson voting powsr or investment power with respect

to such security.

fangie
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Hem 5.

item 6.

c. Describe any transaction in the class of securities reported on that were effected during the past sixty (60) days by the persons named in response to paragraph {a).

The description shall inciude, but not necessarily be limited to: (1) the identity of the person who effected the transaction; (2) the date of the transaction; (3) the
amount of securities invoived; (4} the price per share or unit; and {5) where or how the transaction was effected.

. If any other person is known to have the right to receive or the power to direct the receipt of dividends from, or the proceeds from the sale of such securities, a

statement to that effect should be included in response to this Iitem and, if such interest relates to more than five (5%) percent of the class, such person should be
identified.

. If the filing is an amendment reflecting the fact that the reporting person has ceased to be the beneficial owner of more than five (5%) percent of the class of

securities, state the date on which such beneficial ownership was reduced,

Contracts, Arrangements, Understandings or Relationships with Respect to Securities of the Issuer

Describe any contract, arrangement, understanding or relationship among the person named in ftem 2 and between such persons and any person with respect to any
securities of the issue, including but not limited to transfer or voting of any of the securities, finder's fees, joint ventures, loan or option arrangements, puts or calls,
guarantees of profits, division of profits or loss, or the giving or withholding of proxies, naming the person with whom such contracts, arangements, understandings
or relationships have been entered into. Include such information for any of the securities that are pledged or otherwise subject to a contingency the occurrence of
which would give another person voting power or investment power over such securities except that disclosure of standard default and similar provisions contained in
ioan agreements need not be included.

Material to be Filed as Exhibits
Coptes of all written agreements, contracts, arrangements, understandings, plans or proposals relating to:

. the acquisition of issuer control, liquidation, sale of assets, merger, or change in business or corporate structure or any other matier as disclosed in Item 3; and

. the transfer or voting of the securities, finder's fees, joint ventures, options, puts, calis, guarantees of loans, guarantees against losses or the giving or withholding of

any proxy as disclosed in ltem 5.

After reasonable inquiry and to the best of my knowledge and belief, | certify that the information set forth in this Report is true, complete and accurate.

This report is signed in the City of Makati on May 2. 2007.
SIGNATURE

Chief Compliance Officer — NATTONAL. REINSURANCE CORPORATION OF THE PHILIPPINES
{(Name/Title)

langie
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FORM 23-A

SECURITIES AND EXCHANGE COMMISSION
Metro Manlia, Phillppines

REVISED

Filed pursuant to Section 23 of the Securities Reguiation Code

4. Name and Addrass of Reporting Peraon

wuU JOLI CO

Statement
(Month/Day/Year)

{Last) (First} (Middla)

2. Date of Event Requiring

5. lssuer Name and Trading Symbal
Natlonal Reinsurance Corporation of the Philippines (NRCP)

c/o National Reinsurance Corp. of the Philippines April 27, 2007 8. Retationship of Reporting Person to Issuer 7. H Amendment,
18th Floor, Philippine AXA Lifs Centre, Sen. Gil J. (Check all applicable) Dats of Original
Puyat Avenue corner Tindalo Street, Makat! City 3. Tax Identification Number __¥" Direttor —_ 10% Owner {Month/Oayryear)
(Street) 129-455-892 ¥ Officer ____ Other
(give title below) (8pecify below) N.A.
3. Citzenship
Makati _ __1200 Filipino
(City) {Province) (Postal Code)

ble 1 - Equity Securitios Beneficially Owned

1. Class of Equity Sscurity T2 Amount of Securities 3. Cwnarghip 4, Nature of Indirect Beneficial Ownership
Beaneficially Ownad Form: Direct (D)
% ~Tumbar or indirect (I)  *
Common Shares 0.0318 | 694,100 (D} N.A.
/ I ——
I/ l\l.ll.l\l.l‘l
\l /

If the reporting person previously owned 5% or more but less than 10%,
provide the disciosure requirements set forth on page 3 of this Form,

Reminder: Report on a saparate line for each class of equity securities beneficially owned directly or indirectly.

{Print or Type Responses)

- (1) A person is directly or indirectly the beneficial owner of any equity security with respact to which ha has or shares:
(A) Voting power which includes the power to vote, or to direct the voting of, such security; andior
{B) Invéstment power which includes the power to dispose of, or to direct the disposition of, such security.
(2) A person will be deemed to have an indirect beneficial interast in any aquily security which is:
(A) held by members of a person's immediate family sharing the same household;held by members of a person's immediate family sharing the same housshold;
(B) held by a partnership in which such person is a general partner;
(C) held by a corporation of which such person is & controlling sharsholder; orheld by a carporation of which such person is a contralling shareholder; or
(D) subject to any contract, arangement or understanding which gives such parson voting power of investran power with respect

to such sacurity.

fangie
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c. Describe any transaction in the class of securities reported on that were effected during the past sixty (60) days by the persons named in response to paragraph (a).
The description shall include, but not necassarily be limited to: (1) the identity of the person who effected the transaction; (2) the date of the transaction; {3) the
amount of securities involved; (4) the price per share or unit; and (5) where or how the transaction was effected.

d. if any other person is known to have the right to receive or the power to direct the receipt of dividends from, or the proceeds from the sale of such securities, a
statement to that effect should be included in response to this item and, if such interast relates to more than five (5%) percent of the class, such person should be
identified.

e. If the filing is an amendment reflecting the fact that the reporting person has ceased to be the beneficial owner of more than five (5%) percent of the class of

Itemn 5.

itern 6.

sacurities, state the date on which such beneficial ownership was reduced.

Contracts, Arrangements, Understandings or Reiationships with Respect to Securities of the lssuer

Describe any contract, amangement, understanding or relationship among the person named in tem 2 and between such persons and any person with respect to any
securities of the issue, including but not limited to transfer or woting of any of the securities, finder's fees, joint ventures, loan or option arangements, puts or calls,
guarantees of profits, division of profits or loss, or the giving or withholding of proxies, naming the person with whom such contracts, amangements, understandings
or relationships have been entered into. include such information for any of the securities that are piedged or otherwise subject to a contingency the occumence of
which would give another person vating power or investment powsr over such securities except that disclosure of standard default and similar provisions contained in
loan agreements need not be includad.

Materisl to be Filed as Exhibits
Copies of all written agreements, contracts, arrangements, understandings, plans or proposals relating to: |

. the acquisition: of issuer control, liquidation, saie of assets, merger, or change in business or corporate structure or any other matter as disclosed in Item 3; and

. the transfer or voting of the securities, finder's fees, joint ventures, options, puts, cails, guarartees of loans, guarantees against losses or the giving or withholding of

any proxy as disclosed in tem 5.

After reasonable inquiry and to the best of my knowledge and belief, | certify that the information set forth in this Report is true, complete and accurate.

This report is signed in the City of Makat! on May 2. 2007.
SIGNATURE

Chief Compiiance Officer — RATTONAL REINSURANCE CORPORATION OF THE PHILIPPINES
(Name/Title)
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